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Working Group Philosophy of
Economics

The Institute for New Economic Thinking (INET):
started after global financial crisis

Young Scholars Initiative (YSI)
Working groups with regional or thematic focus
Philosophy of Economics group has (co-)organized for example
groups for Discussion & Presentation, Writing, Peer Review, on
Feminist Epistemology, workshops, and participated in events
like the Turin Festival of Economics
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Personal Motivation: Gustavo

Best methods for empirical work?
The need to use real data in undergrad courses
My first laboratory experiment and my first webinar on replication
Statistical significance, "stargazing"
A professor’s presentation on a failure to replicate a study on
dishonesty (Dan Ariely’s, et al. 2012 PNAS study)
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Personal Motivation: Jan

first PhD supervisor pointed me to topic
gave first seminars
former professor of mine had been editor for pivotal article
first research I was working on did not seem replicable to me
read about Institute for New Economic Thinking’s grants
suggested wiki collecting replications as grassroots activity
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Why replication?

learning about new methods, data sources

critical thinking
make an own contribution: build on published findings, question
them, detect errors, test robustness and generalizability
incentivize discussion, introduce more diverse perspectives to
economics (dominated by researchers based in the US working
with US data)

" When using different methodology or different data, no
surprise that outcomes can be different, doesn’t invalidate
original research
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Why replication?

learning about new methods, data sources
critical thinking
make an own contribution: build on published findings, question
them, detect errors, test robustness and generalizability

Carmen M. Reinhart

Source

Thomas Herndon

incentivize discussion, introduce more diverse perspectives to
economics (dominated by researchers based in the US working
with US data)
" When using different methodology or different data, no
surprise that outcomes can be different, doesn’t invalidate
original research
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How to replicate?

Narrow sense
rerun original studies’ data & code: check results and learn how they are
produced

should always be the first step if possible
sounds easy, often isn’t, even with available data & code
plus: data can be proprietary or sensitive

Wider sense
updating or using entirely new data or methods to check for robustness
and/or generalizability
replication can help to overcome the incentive to preferably publish
"significant" results
Do results still hold in different contexts like time periods or countries?
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How to replicate?

Prepare a preanalysis plan:
What are your hypotheses and how do you want to test them?
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Replication examples

Johnson et al Journal of Monetary Economics 2013 showed different versions of the
Penn World Table lead to significantly different results in a number of studies

Chang & Li Critical Finance Review 2022 replicated several dozen studies on US
growth from top journals and describe the challenges they encountered

resistance from authors of original studies & editors
editors of the Journal of Political Economy repeatedly blocked the
publication of replications even when studies contained clear errors
(Häring 2008)

Acemoglu et al 2012 entitled the working paper for a response to a
replication of their work in the American Economic Review : “Hither thou
shalt come but no further”

An editor of the Economic Journal even replied to a correction of a study
that had been positively reviewed that they don’t publish replications

September 8, 2022 | Castillo, Höffler, Soeiro - Replicating empirical studies in economics - Intro 11/ 16

https://statmodeling.stat.columbia.edu/2021/07/08/she-sent-a-letter-pointing-out-problems-with-a-published-article-the-reviewers-agreed-that-her-comments-were-valid-but-the-journal-didnt-publish-her-letter-because-the-policy-among-editors-is-no/
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Where to find replication material?

data & code availability
often an issue, difficult to detect reasons of deviations from original
results if original ones cannot be obtained
=> but that can be an opportunity!

ReplicationWiki
Find Economic Articles with Data
journal archives
author websites

Most important:
Search for a topic that you are really interested in!
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Instructions for the webinar series

Check the schedule on the webinar series page and choose
which presentations you’d like to participate in.
Create accounts on the ReplicationWiki and on the YSI platform
(both links direct to the pages to create your accounts).
Start a sub-page under the webinar site with your session’s
information (instructions here):

Link to your replication materials (if you wish to share publicly) or
just summarize on the page what you have done to prepare your
session.

Watch the pre-recorded video lecture before the live sessions.
Present your replication in the live sessions and/or on the
sub-page.
Participate in live Q & A sessions of your peers (if available) and
contribute to discussion pages of your peers at the time of your
convenience!
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In brief...

Actively engage during the
webinar!

Participation by ProSymbols from Noun Project
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Thank you for your attention!
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